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STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR 

THE QUARTER ENDED DECEMBER 31, 2022

Year ended

(Amount in Rs. Lakhs)

Nine months ended

31.03.2022

Audited

31.12.2021

Unaudited

31.12.2022

Unaudited

31.12.2021

Unaudited

Particulars

Notes:

1 The above financial results of the company for the quarter and nine month ended December 31, 2022 have been reviewed by the audit 

committee and than taken on record by Board of Directors at their meeting held on January 30, 2023. The Statutory Auditors have 

reviewed these financials results pursuant to regulations 33 of SEBI (Listing Obligation and Disclosure Requirements.) Regulation, 2015 

as amended. 

2 The above results are prepared in accordance with the recognition and measurement principles laid down and specified in Section 133 of 

the Companies Act, 2013 read with relevant rules framed thereunder and as per requirement of Regulation 33 of SEBI (LODR) 2015 and 

according to applicable circulars issued by SEBI from time to time. 

3 The Company is not having any subsidiary, associate or joint venture; therefore its has prepared only standalone results as consolidation 

requirement is not applicable to the company. 

4 The figures of the previous periods have been regrouped / rearranged / and / or recast wherever found necessary to make them 

comparable.

5 The above Financial results are available on the Company website www.rajnandinimetal.com 

6 Tax expenses include current tax, deferred tax and adjustment of taxes for previous years. 

7 Pursuant to the approval of the Board Of Directors accorded in the meeting held on August 01, 2022 the company paid interim dividend of 

Rs. 1,84,32,000/- @ 10% 

8 The company has issued bonus equity shares in proportion of one equity share of Rs. 10/- each fully paid up for two equity share of Rs. 

10/- each fully paid up of the company in AGM held on 09th September, 2022. Further as per the in principal approval granted by the 

National Stock Exchange Of India Limited, vide letter dated 12th September, 2022, the board of directors have alloted 921600 equity 

shares of Rs. 10/- each in the board meeting  held on 20th September, 2022. 

9 Pursuant to the approval of the share holder the company accorded on November 21, 2022 vide e-voting conducted by the company, 

each equity share of face value of Rs. 10/- per share was sub divided into 10 equity shares of Rs.1/- per share, w.e.f. November 30, 2022. 

Consequently, the basic and diluted earnings per share have been computed for all the periods presented in the Standalone Financials 

Results of the company on the basic of the new number of the equity shares in accordance with IND - AS 33- Earning Per Share.

By order of the Board

For Rajnandini Metal Limited

Sd/-

Het Ram Sharma

Date: January 30, 2023 Managing Director

Place: Bawal DIN: 02925990

Quarter Ended

30.09.2022

Unaudited

31.12.2022

Unaudited

1 Total Income from Operations 25,314.12 18,520.57 26,048.58 70,150.21 70,253.80 1,02,949.45

2 Net Profit / (Loss) for the period (before Tax, 

Exceptional and / or Extraordinary items) 521.18 513.20 382.50 1,586.59 964.86 1,415.23

3 Net Profit / (Loss) for the period before Tax 

(after Exceptional and / or Extraordinary items) 521.18 513.20 382.50 1,586.59 964.86 1,415.23

4 Net Profit / (Loss) for the period after Tax 

(after Exceptional and / or Extraordinary items) 339.00 333.87 298.67 1,032.17 683.89 1,001.82

5 Total Comprehensive Income for the period 

(Comprising Profit / (Loss) for the period (after tax) 

and other Comprehensive Income (after tax) 339.00 333.87 298.67 1,032.17 683.89 1,001.82

6 Paid up Equity Share Capital 2,764.80 2,764.80 1,843.20 2,764.80 1,843.20 1,843.20

7 Basic EPS (Face Value of Rs. 10/-) 0.123 0.121 0.162 0.373 0.371 0.544

Diluted EPS (Face Value of Rs. 10/-) 0.123 0.121 0.162 0.373 0.371 0.544
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Murmu speech to give  report 
card on defence and security
AJAI SHUKLA 

New Delhi, 30 January 

President Draupadi Murmu will on 
Tuesday address Parliament on its first 
sitting of the calendar year. In this, the 
President will read out a speech, written 
for her by the government, listing its 
major policy priorities, including in 
defence and internal security. 

A year after then President Ram Nath 
Kovind’s January 31, 2022 speech, 
Murmu’s speech will reveal the extent to 
which the government has implemented 
the pledges he made. 

An analysis by PRS Legislative 
Research, a parliamentary research think 
tank, indicates that the government’s 
implementation of defence and internal 
security pledges over the last year has 
been mixed.  

The government’s first policy 
announcement committed to rapidly pro-
moting private sector and start-up firms 
working on indigenous solutions in 
defence and internal security. 

Towards this, the defence ministry 
notified three “positive indigenisation 
lists” between August 2020 and April 
2022. These comprised 310 defence items, 
the import of which will be incrementally 
embargoed in accordance with timelines 
that extended from 2020 out 
to 2028. As each item came 
onto the positive indigenisa-
tion list, Indian defence 
industries would get the 
opportunity to manufacture 
it, using their own design and 
development capabilities or 
adapting technologies devel-
oped by the Defence R&D 
Organisation (DRDO). 

The defence ministry has 
also identified three positive indigenisa-
tion lists of sub-systems/assemblies/ 
components. Of the 1,238 items in these 
lists, 265 have been indigenised as of 
January 27, 2023. 

The success of these measures, says 
the defence ministry, is evident from the 
reduction of defence imports from 46 per 
cent to 36 per cent, between 2018-19 and 
2021-22. Indigenous defence production, 
which was ~84,643 crore in 2020-21, has 
risen in 2021-22 to ~94,846 crore. 

The government has also established 
two Defence Industrial Corridors in Uttar 
Pradesh and Tamil Nadu, with incentives 
for industry, start-ups, and academia. 
Additionally, 25 per cent of the defence 
R&D budget is earmarked for developing 
indigenous defence technology, and a web 
portal called SRIJAN now facilitates indi-

genisation of defence equipment. 
The government’s second policy 

announcement involved reorganising the 
Ordnance Factory Board (OFB) into seven 
Defence Public Sector undertakings 
(DPSUs) in October 2021.  

To support these new production enti-
ties, the pending indents (orders) with the 
OFB were converted into deemed con-

tracts worth ~70,776 crore 
for the DPSUs for the next 
five years. Every year,  
60 per cent of the value of 
the annual delivery plan of 
these DPSUs will be  
paid to them in advance 
by the military. 

The government’s 
third policy initiative 
involved holding a debate 
on maritime security after 

taking over the chair of the United Nations 
Security Council (UNSC). 

Prime Minister Narendra Modi 
addressed the UNSC on the subject of 
enhancing maritime security on August 
9, 2021. The Anti-Maritime Piracy Bill, 
2019 was passed on December 2022, 
enabling Indian authorities to act against 
piracy on the high seas.  

The government’s fourth policy ini-
tiative involved launching a ~28,000-
crore Central Sector Scheme in February 
2021 for the industrial development of 
Jammu and Kashmir. 

The scheme, which intends to attract 
capital investment into Jammu & 
Kashmir, will remain in force till 2037. As 
of April 2022, the government has 
received investment proposals worth 
~51,000 crore. 

There are four types of incentives 
under the scheme: (i) capital interest 
investment, (ii) capital interest subven-
tion, (iii) goods and services tax linked 
incentive, and (iv) working capital  
interest subvention. 

The government’s fifth announce-
ment is the reduction in the number of 
Naxalite-affected districts in the country 
from 126 to 70. 

The central government approved a 
National Policy and Action Plan in 2015 
to holistically address Left-wing extrem-
ism. This envisages a strategy of security-
related measures, development interven-
tions, and ensuring the rights and 
entitlements of local communities. 
Incidents of Maoist violence have reduced 
by 77 per cent from 2,213 in 2010, to 509 
in 2021. The geographical spread of 
Naxalite-related violence has reduced 
with only 46 districts reporting violence 
in 2021, compared to 96 districts in 2010. 

The Centre provides states affected 
by Maoists with funds for building 
capacity through schemes such as the 
security-related expenditure (SRE) 
scheme and the Special Infrastructure 
(SIS) scheme. SIS was approved in 2017, 
and as of March 2022, projects worth ~371 
crore have been sanctioned for strength-
ening special forces and special intelli-
gence branches. A total of 250 fortified 
police stations worth ~620 crore in 
Maoist-affected areas have also been 
sanctioned under the scheme. 

The decline in spread of Left-wing 
extremism is also evident from the reduc-
tion of districts covered under the SRE 
Scheme, under which states have received 
~2,259 crore since 2014-15.

ADITI PHADNIS 

New Delhi, 30 January 

It may not be smooth sail-
ing, at least for the first 
week, for the government 

during the Budget Session that 
begins on Tuesday — the day 
of the Economic Survey — 
with President Droupadi 
Murmu’s address to the joint 
sitting of Lok Sabha and Rajya 
Sabha. 

However, MPs feel that for 
the first time, the Congress is 
playing its cards close to its 
chest as no party leader is like-
ly to be present at the meeting 
(they are unable to return from 
the Bharat Jodo Yatra in 
Srinagar). 

“We need to assess what 
the Congress is going to do,” 
an MP from Biju Janata Dal 
(BJD) said. 

The session will have 27 sit-
tings and continue till April 6 
with a month-long recess to 
examine the Budget papers. 

However, it will be domi-
nated by demands from the 
Opposition for a discussion 
on the allegations against the 
Adani group. The Opposition 
says it wants to take up this 
issue because it involves pub-
lic money of Life Insurance 
Corporation (LIC) and other 
government entities, judici-
ary-government relations 
and gags on the freedom of 
the press. 

Interestingly, the 
Trinamool Congress (TMC) 
had apparently held a meeting 
with Assam chief minister 
Himanta Biswa Sarma so that 
the TMC could tone down its 
opposition to the BJP. 

However, it was the TMC, 
which raised the question of a 
free press at the parliamentary 
affairs meeting on Monday. 

The government, at the 
customary pre-session meet-
ing with the Opposition, said 
it was willing to discuss every 
issue under the rules during 
the Budget Session. It sought 
the support of Opposition par-
ties in running the proceed-
ings smoothly.  

Deputy leader of the 

House, Rajnath Singh, parlia-
mentary affairs minister, 
Pralhad Joshi, leader of the 
Upper House, Piyush Goyal, 
minister of state (MoS), parlia-
mentary affairs, Arjun Ram 
Meghwal and V Muralee -
dharan were among those 
present at the meeting held at 
Parliament house complex.  

According to sources, the 
Mayawati-led Bahujan Samaj 
Party (BSP) raised the issue of 
Chinese intrusions and asked 
for a discussion in Parliament. 
“To this, the government 
responded by pleading that 
the defence forces had acquit-
ted themselves with great 
bravery and restraint on the 
border. All was well there, so 
the issue should be left alone,” 
said an MP. 

It was defence minister 
Rajnath Singh, who inter-
vened, cutting into the clarifi-
cation by the parliamentary 
affairs minister. However, Lok 
Sabha Congress MP Manish 
Tiwari has been protesting to 
hold a discussion on the mat-
ter (intrusions) for the past two 
sessions of Parliament 

And, how the Congress is 

going to address the issue 
remains to be seen.  

Aam Aadmi Party’s (AAP’s) 
Sanjay Singh, Rashtriya Janata 
Dal (RJD)’s Manoj Jha, Dravida 
Munnetra Kazhagam (DMK), 
Left parties and others warned 
they would raise the Adani 
issue and seek a discussion in 
Parliament. 

The YSR Congress 
demanded a nationwide caste-
based economic Census at the 
meeting. It is necessary to 
know the economic status of 
backward castes who are “lag-
ging behind” on social and 
development indicators, the 
party said. 

YSR Congress leader 
Vijaysai Reddy said backward 
castes are over 50 per cent of 
the total population and the 
Census will help find their 
economic status. JD(U) and 
RJD had also demanded a 
caste Census. 

BJD MP Sasmit Patra said, 
“Women’s Reservation Bill is 
going to be a priority for BJD 
in this session. We’ve been 
pushing for the passage of the 
Bill. We’ll also build consensus 
with like-minded parties to 

put pressure on the Centre to 
ensure that the Bill is passed.” 

He added that his party 
wanted a discussion on the 
free house-building scheme 
(Pradhan Mantri Awas Yojana 
or PMAY) and the PM Garib 
Kalyan Anna Yojana 
(PMGKAY) that have specific 
timelines. “PMGKAY has been 
stopped, we want renewal and 
continual. Under the PMAY, 
houses are still to be construct-
ed, sanctioned and they’ll stop 
this programme by 2024. We’ll 
demand that all pending hous-
es should be completed and 
allocated,” he added. 

MPs had an open mind 
about the session. “Normally, 
it is the Congress that does the 
chest thumping and sets the 
tone for the session. But 
because the members were 
not there on Monday, we are 
wondering how they will 
behave. The Congress seems 
to be feeling rejuvenated and 
confident after the Bharat 
Jodo Yatra and believes it has 
got a fresh lease of life. How 
this is going to manifest in the 
ongoing session we’re waiting 
to see. 

President Murmu’s 
speech will reveal 
the extent to 
which the Centre 
has implemented 
the pledges made 
by her predecessor 
last year  

Budget session from today, 
Cong yet to show its hand

ILLUSTRATION: AJAY MOHANTY

AT A GLANCE
Economic 
Survey to be 
presented  
today

Finance Minister 
Nirmala Sitharaman 

will present the Union 
Budget on February 1

First part of the 
Budget session 
will conclude on 
February 14 

Parliament will 
reconvene on March 12 

for second part of  
the Budget session
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STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR 

THE QUARTER ENDED DECEMBER 31, 2022

Year ended

(Amount in Rs. Lakhs)

Nine months ended

31.03.2022

Audited

31.12.2021

Unaudited

31.12.2022

Unaudited

31.12.2021

Unaudited

Particulars

Notes:

1 The above financial results of the company for the quarter and nine month ended December 31, 2022 have been reviewed by the audit 

committee and than taken on record by Board of Directors at their meeting held on January 30, 2023. The Statutory Auditors have 

reviewed these financials results pursuant to regulations 33 of SEBI (Listing Obligation and Disclosure Requirements.) Regulation, 2015 

as amended. 

2 The above results are prepared in accordance with the recognition and measurement principles laid down and specified in Section 133 of 

the Companies Act, 2013 read with relevant rules framed thereunder and as per requirement of Regulation 33 of SEBI (LODR) 2015 and 

according to applicable circulars issued by SEBI from time to time. 

3 The Company is not having any subsidiary, associate or joint venture; therefore its has prepared only standalone results as consolidation 

requirement is not applicable to the company. 

4 The figures of the previous periods have been regrouped / rearranged / and / or recast wherever found necessary to make them 

comparable.

5 The above Financial results are available on the Company website www.rajnandinimetal.com 

6 Tax expenses include current tax, deferred tax and adjustment of taxes for previous years. 

7 Pursuant to the approval of the Board Of Directors accorded in the meeting held on August 01, 2022 the company paid interim dividend of 

Rs. 1,84,32,000/- @ 10% 

8 The company has issued bonus equity shares in proportion of one equity share of Rs. 10/- each fully paid up for two equity share of Rs. 

10/- each fully paid up of the company in AGM held on 09th September, 2022. Further as per the in principal approval granted by the 

National Stock Exchange Of India Limited, vide letter dated 12th September, 2022, the board of directors have alloted 921600 equity 

shares of Rs. 10/- each in the board meeting  held on 20th September, 2022. 

9 Pursuant to the approval of the share holder the company accorded on November 21, 2022 vide e-voting conducted by the company, 

each equity share of face value of Rs. 10/- per share was sub divided into 10 equity shares of Rs.1/- per share, w.e.f. November 30, 2022. 

Consequently, the basic and diluted earnings per share have been computed for all the periods presented in the Standalone Financials 

Results of the company on the basic of the new number of the equity shares in accordance with IND - AS 33- Earning Per Share.

By order of the Board

For Rajnandini Metal Limited

Sd/-

Het Ram Sharma

Date: January 30, 2023 Managing Director

Place: Bawal DIN: 02925990

Quarter Ended

30.09.2022

Unaudited

31.12.2022

Unaudited

1 Total Income from Operations 25,314.12 18,520.57 26,048.58 70,150.21 70,253.80 1,02,949.45

2 Net Profit / (Loss) for the period (before Tax, 

Exceptional and / or Extraordinary items) 521.18 513.20 382.50 1,586.59 964.86 1,415.23

3 Net Profit / (Loss) for the period before Tax 

(after Exceptional and / or Extraordinary items) 521.18 513.20 382.50 1,586.59 964.86 1,415.23

4 Net Profit / (Loss) for the period after Tax 

(after Exceptional and / or Extraordinary items) 339.00 333.87 298.67 1,032.17 683.89 1,001.82

5 Total Comprehensive Income for the period 

(Comprising Profit / (Loss) for the period (after tax) 

and other Comprehensive Income (after tax) 339.00 333.87 298.67 1,032.17 683.89 1,001.82

6 Paid up Equity Share Capital 2,764.80 2,764.80 1,843.20 2,764.80 1,843.20 1,843.20

7 Basic EPS (Face Value of Rs. 10/-) 0.123 0.121 0.162 0.373 0.371 0.544

Diluted EPS (Face Value of Rs. 10/-) 0.123 0.121 0.162 0.373 0.371 0.544


